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(5) There can be little doubt that, quite apart from the material losses that India has suffered by the unsatisfactory management of her finances and currency in London in recent years, the wholly unnecessary removal of substantial portions of her Treasury Balances and monetary Reserves has seriously affected British prestige and influence in India (and possibly elsewhere) by giving grounds among the educated classes for the belief that, in financial matters, Indian interests are liable to be subordinated, if not sacrificed, at the suggestion or recommendation of powerful monetary interests in London. It is of the utmost importance that this impression should be removed.